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De-Cashing 
a new episode in the “war 
on cash”? 

Currently, cash is being targeted in three ways: 

 

i. Proposals to eliminate large cash 
denominations 

i. The ECB has decided to stop issuing the 500 
euro note.  

ii. The claim that cash plays the central role in 
criminal and terrorist activities. 

i. To combat this threat, the European 
Commission is proposing to institute payment 
thresholds across the EU (currently, these 
differ by member country). 

ii. The proposal also goes farther in suggesting 
that the elimination of cash altogether is a 
solution for the future 

iii. Cash and monetary policy – proponents of 
eliminating cash suggest it would allow 
central banks to impose negative interest 
rates, a tool not available so long as cash 
exists 

i. Kenneth Rogoff, The Curse of Cash 

ii. India’s recent demonetization move is held up 
as a positive and negative example 

 IMF paper - hotly debated new “blueprint” on the issue 



2016 



Payments – Euro Zone 

How do Europeans Pay? The New 50 

 
 



Cash Revolution(s) 

India – Demonetization Meme Germany – In Defense of Cash 



Good-bye large 
denominations? 
 
Good-bye CASH?? 

MONEY LAUNDERING 

TERRORIST FINANCING 

TAX EVASION 

 Why targeted? 

 

ANONYMOUS 

UNTRACKABLE 

LEAVES FEW DATA TRACES 

COSTLY TO MAINTAIN, TRANSPORT 

 

OBSTACLE TO -  

 

ADOPTION OF DIGITAL FINANCE AND E-
PAYMENT OPTIONS? 

 

 

 

WHY NOT COMPLEMENTARY? 
 



India Demonetization 



IMTFI India Demonetization Series 

 
Documents and develops an on-the-
ground understanding of unfolding 
events around demonetization in 
India, as these occurred between Nov 
2016 and January 2017 
 
Assesses the impact of demonetization 
 
Creates an essential space for the 
stories and insights of people 
negotiating these monumental shifts 
  
Captures the contingencies of this 
major policy event which are so 
important for ongoing analyses! 
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A Snapshot of Key Takeaways 



IMTFI PERSPECTIVES 
Monetary Ecologies and Monetary Repertoires 



 
 

monetary 
ecologies 

 
sets of  instruments 



 

 

monetary  
repertoires 

 
what you can do with  

those instruments,  

and how 



 

instruments in an orchestra 

-percussion, strings, woodwinds, brass 

-cash, gold, land, mobile, social capital 

 

musicians 

-clients, agents, regulators, neighbors,  

friends, etc. 

 

scores or symphonies 

-not just what can be played but the manner in 

which you play it 

-hidden/visible, negotiation of  rank, virtue/vice, 

intermediated or shared use 

ecologies  

and  

repertoires 



financial objects 

common items in a portable kit  
image courtesy of Erin B Taylor and Heather A Horst 



Denomination and 
Divisibility 

IMTFI  
CASE STUDIES 

Mesfin Woldmariam - Ethiopia 

Women on 20’s Movement 

Vivian Dzokoto & Mwiya Imasiku -  Zambia 
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My Research- 
Monetary Policy and Currency Unions in 
Germany and Europe 



REDENOMINATION 
Case Study – 1990 Currency Union between East and West Germany 





100 “Mark” WEST 100 “Mark” EAST 



For God’s sake, 
Grandma, hang on!!! 
Think about our 6000 
(West German) 
Marks… 



 

“Finally, after a long and torturous process for her next of 
kin, our currency has departed from us. During her ever-
changing life she bore different names. At her birth she 
was given the name Deutscher Mark (DM), was then called 
Mark der Deutschen Notenbank (MdN), and from then on 
she was known by the familiar name Mark der DDR (M). 
We all mourn for our dearly departed, known 
affectionately by her vernacular name, OST-MARK. The 
pleasantly light aluminum coins, the small handy bank 
notes now belong to the past. Sadly her value was 
understood only then, when her passing was no longer 
preventable. Once again in her last weeks at the currency 
exchange offices and speculators she reached heights that 
her next of kin had never dared to dream. In our formerly 
designated brother states, our once much-maligned 
currency was for one last time passionately desired. But 
now we stand at her grave and gather together in silent 
remembrance. Expressions of condolence can be accepted 
as before at all banks and Sparkassen. For all those who 
have already deposited theirs in the long lines of the 
grieving, we extend our heartfelt thanks." 

 
Die Andere Zeitung. 1990 

“Death Notice” for the East German Currency  
 
 Describes the process of exchanging currency notes 
 Comparative lens for cultural/historical dimensions of 

events like: 
-Introduction of the euro 
-Demonetization in India 

 


